XYZ Fund
Pension Savings Statement 2015/16

[Joe Bloggs], [AB123456D]
This statement sets out the increase in your pension savings from the XYZ Fund over 2015/16 for comparison against the HM Revenue & Customs (HMRC) Annual Allowance threshold. 
We have sent you this statement for one of the following reasons:

· Our records show that the increase in your pension savings in the XYZ Fund over 2015/16 exceeds the standard Annual Allowance (based on the information we hold on your pension record at the time of the calculation),
· You have requested a statement,
· A third party has requested a statement on your behalf (you will need to forward this to them),
We have revised a previous statement due to a notification of a data change.
Please refer to the attached factsheet which gives you more information on how the Annual Allowance works.

What should I do with this information? 

You will need this statement to work out whether you have to pay a tax charge. If you find that you do need to pay a tax charge, then there are different ways in which you can meet the charge as set out later in this document. It is your personal responsibility to pay the correct amount of tax and therefore please take your time to read and understand this information. You may need to take independent financial advice in order to ensure you understand your tax position.
Your personal details
We have used the following details to produce the figures in this statement.

	Name:
	[Joe Bloggs]

	National Insurance number:
	[AB123456D]

	Payroll number:
	[0001234]

	Date of birth:
	[1 January 1970]

	Number of months 50/50 option chosen during 2015/16:
	[0]


Your pension savings 

There is a limit to the amount of pension you can build up in a year without paying any tax.  This limit is called the Annual Allowance.
HMRC measures your pension savings in a specific way, and over a specific time period:
· The increase in your pensions savings is called the Pension Input Amount (or PIA for short). 
· The increase in pensions savings is measured over a period which is called the Pension Input Period (or PIP for short). This period has not been the same in each of the last years – see the table on page 3 and the accompanying factsheet for further explanation.
You may be subject to an Annual Allowance tax charge if your PIA for an input period is more than the Annual Allowance in that period. The tax charge applies only to the amount above the allowance. 

However, there is a mechanism to carry forward unused Annual Allowance from the last three PIPs to fully or partially offset a tax charge.

The table below sets out: 
· your pensions savings in the XYZ Fund over the two 2015/16 PIPs, 
· your pensions savings in the XYZ Fund over the previous three PIPs,
the standard Annual Allowance threshold applicable for each PIP.
	Pension Input Period (PIP)
	Pension Input Amount (PIA)
	Annual Allowance applying for PIP(a)

	2015/16:

Second part-year PIP
(9 July 2015 to 5 April 2016)

First part-year PIP

(1 April 2015 to 8 July 2015)
	[£[…]]

[£[…]]
	£0(b)
£80,000

	2014/15:
(1 April 2014 to 31 March 2015)
	[£[…]]
	£40,000

	2013/14:
(1 April 2013 to 31 March 2014)
	[£[…]]
	£50,000

	2012/13:
(1 April 2012 to 31 March 2014)
	[£[…]]
	£50,000


Note:
(a)
A lower Annual Allowance may apply to the amount of Money Purchase pension savings you can make if you have accessed any pension savings using the new pension freedoms introduced in April 2015.
(b)
Up to £40,000 of the unused £80,000 Allowance from the first part-year PIP (1 April 2015 to 8 July 2016) can be carried forward to the second part-year PIP (9 July 2015 to 5 April 2016).

The underlying data used to calculate these results is set out in Appendix 1 and we recommend that you review the data to ensure it is accurate. If you believe that any of the above data items is incorrect, then please contact [XYZ LGPS Fund administrator] as this may affect your Pension Input Amount calculation.
What should I do having received this statement?

[image: image1]
What is the timeline for the assessment of pension savings against the 2015/16 Annual Allowance? 
We recommend that you use the timeline below to consider any actions you may need to take as a result of the pension you built up over 2015/16.

[image: image2]
As you have received a statement this year, it is likely that you will receive one next year and in subsequent years. You may wish to consider your ongoing level of pension saving if you believe you have triggered, or were close to triggering, a tax charge during 2015/16.

Appendix 1 – Underlying data used in the calculations 

The figures above are based on the following salary and pension calculations:
	Pension Input Period (PIP)
	2015/16

(second part-year)
	2015/16 (first part-year)
	2014/15
	2013/14
	2012/13
	2011/12

	Pay figures:
	
	
	
	
	
	

	Final Salary pay at end of PIP
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]

	Career Average pay at end of PIP
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]

	Pension figures:
	
	
	
	
	
	

	Final Salary 80ths pension at end of PIP
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]

	Final Salary 80ths lump sum at end of PIP
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]

	Final Salary 60ths pension at end of PIP
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]

	LGPS 2014 CARE pension at end of PIP
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]

	Additional Voluntary Contributions paid over PIP (including Shared Cost AVCs)
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]
	[£[...]]


If you believe that any of the above data is incorrect, please contact [XYZ LGPS Fund administrator] as this may affect your Pension Input Amount calculation.
Step one – Think about any additional pensions savings you have made outside of the XYZ Fund to work out your total pension savings over 2015/16.


 








Step two – Think about any additional pensions savings you have made outside of the XYZ Fund to work out your total pension savings over the previous three years.








Step four – Using your carry forward, work out if you have triggered an Annual Allowance tax charge (the HMRC calculator at the link below can help). 


� HYPERLINK "http://www.hmrc.gov.uk\\tools\\pension-allowance\\" �www.hmrc.gov.uk\tools\pension-allowance\�





Step three – Work out if you have any unused allowance over the previous three years to calculate your carry forward.





Step five – If you have triggered an Annual Allowance tax charge, decide whether you wish to meet the tax charge through Self Assessment tax return, use Scheme Pays (see the factsheet) or a combination of both.








Step six– fill out your Self-Assessment tax return by the deadline of 31 January 2017 declaring your tax charge and how payment will be made.





Step seven – If you have chosen scheme pays, [fill out the option form, which can be accessed via the XYZ LPGS Fund administrator] by the deadline of 31 July.





5 April�2016





6 October�2016





30 December�2016�201








31 January�2017





31 July�2017





End of PIP





Members will be notified of any breach of annual allowance by [XYZ LGPS fund]





Tax return online deadline (if HMRC is to collect tax through your tax code)





Final online tax return deadline





[XYZ LGPS Fund] must have received Scheme Pays election notice for Annual Allowance charges declared in tax return





Self-Assessment tax return deadlines – Annual Allowance charge must be declared
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