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HM Treasury

The Public Service Pensions (Valuations and Employer Cost
Cap) (Amendment) Directions 2015

The Treasury, in exercise of the powers conferred on them by sections 11(2) and 12(3) of the
Public Service Pensions Act 2013(a), make the following Directions.
Citation and entry into force

1. These Directions may be cited as the Public Service Pensions (Valuations and Employer Cost
Cap) (Amendment) Directions 2015, and come into force on the date that they are signed.
Amendment of the 2014 Directions

2. The Public Service Pensions (Valuations and Employer Cost Cap) Directions 2014 are
amended as follows.

3.In the second column of the table in Schedule 2, for the entry in the twelfth row (Armed
Forces) substitute “£66,035,000,000”.

Signed
Julian Kelly
Director General, Public Spending and Finance
13 February 2015 for Her Majesty’s Treasury

(a) 2013c.25.



